AGRICULTURAL PRACTICES
BOARD OF WESTERN
AUSTRALIA

ANNUAL REPORT

2005-2006






CONTENTS

PAGE

Statement of COMPLANCE. .......... s 1
Chairman’s REPOIt...... ... s 2
The Board's ODBJECHiVES .......ccccciiiiiii s 3
Key AChIeVEMENLS ........ ..o e e 4
Members Of the BOArd .........coeeeieieiiieieeceeceeres e s s rm s mrmssesssasnssassnnsmnsmnssnssnssnnsnnsn 5
T V(o= 3= 1o Lo [ - i 6
Statements and Performance INAiCatorS.. ... irieiieireireireireresren e e e senssnssrens 7
Certification of Financial Statements.........cc.cciieiieiieireireirei s res e senssens 7
INCOME STAtEMENT ... e e e e er e e ra e s e s e rmsrsareasnssnssnnsmnsmnsnnssnssnnrnnsnn 8
BalancCe SNEet......c.iieiieiiieiiiiriireireiresrresrsnsrensrensrensrensransrensrassrassrasssnssrenssenssenssensrnns 9
Statement of Changes in EQUItY........ccouiiiiiiiiiiicicss s 10
Statement Of CaASh FIOWS.......ceieiieeeceeiei s e s e er s s s s s s sansmssmnsmnsmn s s rnnsnnrnn 11
Notes to the Financial Statements .........ccoiiiiiiiiciiriii e rnans 12
Auditor General's Report on Financial Statements..............cccccciiiiiinniiennene, 18

Attachment (i) - Statement of Disclosure ..........cccciiiiiiii s 19






AGRICULTURAL PRACTICES BOARD OF
WESTERN AUSTRALIA

STATEMENT OF COMPLIANCE

For the year ended 30th June 2006

Hon Kim Chance MLC
Minister for Agriculture and Forestry

In accordance with Section 66 of the Financial Administration and Audit Act 1985, we
hereby submit for your information and presentation to Parliament, the Annual Report of the
Agricultural Practices Board of Western Australia for the financial year ended 30 June
2006.

The Annual Report has been prepared in accordance with the provisions of the Financial
Administration and Audit Act 1985 and;

Enabling Legislation
The Agricultural Practices Board of Western Australia is established under the Agricultural
Practices (Disputes) Act 1995 and;

Legislation impacting on the Board's activities
Anti-Corruption Commission Act 1988

Disability Services Act 1993

Equal Opportunity Act 1984

Freedom of Information Act 1992

Government Employees Superannuation Act 1987
Industrial Relations Act 1979

Library Board of Western Australia Act 1951
Occupational Safety and Health Act 1984

Public Sector Management Act 1994

Salaries and Allowances Act 1975

State Records Act 2000

State Supply Commission Act 1996

Statutory Corporations (Liability of Directors) Act 1996
Workers Compensation and Rehabilitation Act 1981
Workers Compensation and Rehabilitation (Acts of Terrorism) Act 2001
Work Place Agreements Act 1993

4 4 . gt e
WA Y A S

C Philpott B Henderson
Chairman Member
Date: 14/9/06 Date: 14/9/06




AGRICULTURAL PRACTICES DISPUTES BOARD

CHAIRMAN’S REPORT 2006

The Agricultural Practices Disputes Board has not met formally in the past year but it’s
activities have continued during this period of time.

The Registrar received 12 enquiries during the year concerning disputes of which one, after
deliberation of the Chairman and Registrar, went on to a mediation process.

With no promotion of the Disputes Board activity it is still evident that there is a need for a
mediation process to be made available to the rural communities.

The efficiency of our Registrar Jo Peters is widely accepted and | would like to record our
appreciation of her contribution.

ST

Colin Philpott OAM
CHAIRMAN
AGRICULTURAL PRACTICES DISPUTES BOARD



The Board’s Objectives
The Agricultural Practices (Disputes) Act 1995 was proclaimed in June 1996 to:

“make provision for the resolution of disputes related to the carrying on, or
management, of agriculture.”

The Board can appoint a mediator to assist in the settlement of disputes between farmers
and their neighbours that may arise from farming nearby land.

The Board seeks to provide a fair and equitable process to resolve farm disputes which is
both cost-efficient and accessible to the community.

To assist in planning, promotion and service delivery, the Board has defined its mission as:

o To provide quick, cost effective, practical, win-win solutions to disputes at a local level
thus avoiding lengthy and costly legal proceedings.

To gain credibility and recognition with all stakeholders including the community and
government departments.

To be pro-active in preventing disputes by submitting recommendations to the Minister
based on an analysis of the data collected from cases referred to the Board. The
recommendations will highlight problems experienced by the community and offer creative
solutions, which may be included in the land use planning process.



KEY ACHIEVEMENTS

The Agriculture Practices Board has continued to assist those seeking an alternative
dispute resolution system.

Activity Number
General Inquiry 12
Information Kits and Brochures Distributed 48
Applications for Mediation 1
New Mediations 1

Of the 12 enquiries received spray drift nuisances were predominant. The application for
mediation received was as a result of spray drift alleged to be occurring on commercial
farming enterprises.




Members of the Board

The names of Board members who were appointed at the 30 June 2003 and the interests
that they represent are listed below:

Name Position Occupation Representing
Colin PHILPOTT Chairman Consultant Interests of the Public
John ANDERSON Member Business Advisor | Interests of the Public
Lennard Member Farmer Environmental &
BRAJKOVICH planning interest
Bevan HENDERSON | Member Consultant Farmer Organisation
Kenneth PECH Member Farmer Interests of the Public
Elaine MARCHETTI Member Farmer Environmental

Interests

Anthony HARDIMAN Deputy Member Farmer Interests of the Public
Maurice (Pell) HOUSE | Deputy Member Farmer Interests of the Public

No positions were vacant to the period ending 30 June 2006.

MEETING DATES

There have been no meetings during the year.




Services and Staff

No staff are employed by the Board, and all services are provided by the Department of
Agriculture and Food.

Freedom of Information (FOI)

The Board's FOI requirements are managed by the Department of Agriculture and Food.
On behalf of the Board, the Department of Agriculture and Food holds a record of the
Board correspondence and publications, and co-ordinates FOI applications on behalf of the
Board. FOI applications may be forwarded to:

FOI Coordinator, Department of Agriculture and Food,
3 Baron-Hay Court, South Perth WA 6151
Telephone (08) 9368 3387 Fax (08) 9368 1205

Customer Service Charter

All services of the Board are delivered by the Department of Agriculture and Food under
that Department’s Customer Service Charter, which is available from the Department of

Agriculture and Food, 3 Baron-Hay Court, South Perth, WA 6151 or any country office of
the Department of Agriculture and Food.

Contact details

Agricultural Practices Board

C/- Department of Agriculture and Food
PO Box 483

NORTHAM WA 6401

Tel:  (08) 9690 2000
Fax: (08) 9622 1902



AGRICULTURAL PRACTICES BOARD OF WESTERN
AUSTRALIA

CERTIFICATION OF FINANCIAL STATEMENTS

For the year ended 30 June 2006

The accompanying financial statements of the Agricultural Practices Board of
Western Australia have been prepared in compliance with the provisions of the
Financial Administration and Audit Act 1985 from proper accounts and records to
present fairly the financial transactions for the financial year ending 30 June 2006 and
the financial position as at 30 June 2006.

At the date of signing, we are not aware of any circumstances which would render any
particulars included in the financial statements misleading or inaccurate.

—7 , - 7 5
C Philpott ,@M pa: RE-7-26

Chairman

B Henderson /%Z / p ol Date: 25 . 2. 2006
Member )

Joe Murgia /Z/ Date: 25-7-S6
Chief Finance Gfﬁéer



AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Income Statement
for the year ended 30 June 2006

COST OF SERVICES

Expenses
Supplies & Services
Total cost of services

Income
Revenue
User Charges and Fees
Other revenue
Total Revenue

NET COST OF SERVICES

SURPLUS/{DEFICIT) FOR THE PERIOD

The Income Statement should be read in conjunction with the accompanying notes.

Notes

2006 2005
5 5
- 5,187
- 5,187
200 300
- 7,000
200 7,300
(200) (2,113)
200 211




AGRICULTURAL PRACTICES EOARD OF WESTERN AUSTRALIA
Balance Sheet
as at 30 June 2006

Motes 2006 2005
$ $

ASSETS
Current Assets

Cash and cash equivalents 6 2,313 2113

Total Current Assets 2,313 2,113
Total Assets 2,313 2113
Net Assets = 2,313 2113
EQUITY

Accumulated surplus/{deficit) B 2,313 2113
Total Equity 2,313 2113

The Balance Sheet should be read in conjunction with the accompanying notes,



AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Statement of Changes in Equity
for the year ended 30 June 2006

Note 20086 2005
] $

Balance of equity at start of year 8 2,113 -

ACCUMULATED SURPLUS

(RETAINED EARNINGS)

Surplusi{deficit) or profiti{loss) for the year 200 2,113

Balance at end of year 2,313 2,113
Balance of equity at end of year 2,313 2,113

The Statement of Changes in Equity should be read in conjunction with the accompanying notes.

-10 -



AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Cah Flow Statement
for the year ended 30 June 2006

Notes 2006 2005
$ $
CASH FLOWS FROM OPERATING ACTIVITIES
Payments
Supplies & services - 5,187
- 5,187
Receipts
Other recaipts 200 7,300
200 7,300
Net cash provided by / (used in) operating activities 7 (b) 200 2,113
Net increase/(decrease) in cash and cash equivalents 200 2,113
Cash and cash equivalents at the beginning of the year 2,113 -
CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 7(a) 2,313 2,113

The Cash Flow Statement should be read in conjunction with the accompanying notes.

-11 -



AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Notes to the financial statements
for the year ended 30 June 2006

First time adoption of Australian equivalents to International Financial Reporting Standards

Ganeral
This is the Authaority's first published financial statements prepared under Australian equivalents to International Financial Reporbng
Standards (AIFRS)

Accounting Standard AASE 1 First lime Adaplion of Australian Equeivalenis to International Financial Reporting Standards’ has been
applied in preparing these financial statements. Until 30 Juna 2005, the linancial statements of the Autharity had bean prepared under
the previous Australian Ganerally Accepted Accounting Principles (AGAAP)

The Australian Accounting Standards Board (AASE) adopted the Standards of the Intemational Accounting Standards Board {IASE) for
application to reporting periods baginning on or after 1 January 2005 by issuing AIFRS which comprise a Framework for the
Preparation and Preseniation of Finangial Statemants, Australian Accounting Standards and tha Urgent Issuss Group (LIG)
Interpratations.

In accordance with the option provided by ASSE 1 paragraph 36A and exercised by Treasurer's Instruction 1101 "Appligation of
Australian Accounting Standards and Other Pranouncements', finandal insteument information prepared undar AASE 132 and AASE
135 will apply frem 1 July 2005 and consequantly comparative information for financial instruments is presented an he pravious
AGAAP basis (describe the differences). All ather comparative information has been prepared under the AIFRS basis.

Early adoption of standards

Tha Autharity cannat early adapt an Australian Accounting Standard or UIG Inferpretation unless specifically permitted by T1 1101
“Application of fustralian Accounting Standards 2nd Other Proncuncements’. Thig Tl requires the early adoption of revissd AASE 110
‘Ermployee Benefils’ as issuad in Decembaer 2004, AASE 2004-3 “Amendments to Australian Accounting Standards; AASE 2005-3
‘Amendments 1o Australian Accounting Standards [AASE 1187, AASE 2005-4 ‘Amendments to Australian Accouniing Standard [AASE
139, AASE 132, AASE 1, ARSE 1023 & AASH 1038] and AASE 2005-6 ‘Amendments to Australian Accounting Standards [AASE 3] to
fhe annual raparting perod beginning 1 July 2005, AASE 2005-4 amends AASE 139 ‘Financial Instruments: Recagnition and
Measurement’ so that the ahility 1o designate financlal assets and financial liabifties at fair value |s restnicted. AASB 2005-6 excludes
business combinations involving comman control from the scops of AA3E 3 Business Combinations’.

Reconciliations explaining the transition to AIFRS a8 at 1 July 2004 and 30 June 2005 are pravided at note 17 'Reconciliations
explaining the transition to AIFRS".

Summary of significant Accounting Policies

{a) General Statemant

The financial staterments constitute a general purpese financial report which has been preparad in accordance with the Australian
Accounting Standards, the Framewark, Statements of Accounting Concepts and ather authoritative pronouncements of the Australian
Aecounting Standards Beard as applied by the Treasurer's Instructions, Several of thesa are modified by the Treasurer's Instructions 1o
vary application, disclosure, format and wording.

The Financial Administratan and Audit Act and the Treasurar's Instructions are legislative provisions gowarning the preparation of
financial statemants and take precedence over the Accounting Standards, tne Framework, Statements of Accounting Concepts and
oiher authoritative pronouncemants of the Australian Accounting Standands Board,

Where modification is required and has a materizl or significant financial effect upon the reported resuils, detalls of that modification and
the resulling financial effect are disclosed in the noles 1o the financial siatements,

Modifications or elarifications to accounting standards through the Ti's are to pravide eerlainty and ansure consistency and appropriate
reporting across the public sectar.

(b} Basis of Preparation
Tha financial slatarmants have been prepared on the accrual basis of accounting using the historical cost convention.

The aceounting policies adopted in the praparabion of the finansial statements have been consistently applied throughout afl pericds
presented unless oiharwisa stated.

The financial statemants are presenied in Australian doliars rounded to the nearest dallar.

{c) Contributed Equity

LIG Interpretation 1038 '‘Contributions by Owners Made to Wholly-Owned Public Sectar Enfities’ requires translers in the nature of
equity contributicns lo be designated by the Government (the awner) as contributions by owness (at the ime of, or pricr la transfes)
bafors such transfers can be recognised as equity contributions. Capital contributions {apprapriations) have been designated as
contributions by owners by Tl 253 “Contributions by Cwnars made to Whally Owned Public Sector Enbibas’ and have been credited

direcily ta Centributed Equity.

Page | al
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AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Notes to the financial statements
for the year ended 30 June 2006

{d} Income

Revenue

Revenue is measurad at the falr value of consideration received or recelvable. Revenue |s recognised for the major business activities
as folows:

Bendering of senvices

Rewvenue is recognised on delivery of the service 1o the client or by reference 1o the stage of complation,

Revenue |z raised in accordance with section 20 (1) of the Agrcultural Practices (Disputes) Act 1995, A fee of $100 is charged for
pracessing applications.

{h) Financial Instruments

The Autnerity has two categories of financial instrument

+ Loans and recaivables (cash and cash equivalents, recedvables); and

= Men trading financial Babilities {inance leases, payables, Treasurer's advanca).

Initial recognition and measurement of financial instruments is at fair value which normally equates o the transaction cost or the face
value. Subsequent measurermant is at amorlised cost using the effective Interest method

The fair value of short-term recelvables and payables is the transaction cost or the face value because there is no interest rate
applicable and subsaquent measurerment is not raquired as the effect of discaunting is not material

(I} Cash and Cash Equivalents

For the purpose of the Cash Flow Statement, cash and cash equivalent (and restricted cash and cash equivalent] assets comprise cash
on hand and shor-term depaosits with original maturities of three montng or less that are readily convertible 1o a known amount of cash
and which are subyect to insignificant risk of changes in valee, and bank overdrafts.

{i} Comparative Figures

Camparafive figures have been restated on the AIFRS bhasis except for financial instruments, which have been prepared under the
previoues AGAAP Australian Accounting Standard AAS 33 'Presentation and Disclasure of Financial Instruments”. The fransition data to
AIFRS for financlal instruments i3 1 July 2005 in ageordance with the exemption sllowed under AASE 1, paragraph 364 and Treasurer's
Instruckion 1101.

Disclosure of changes In accounting policy and eslimates

Future impact of Australian Accounting Standards not yet operative

The Authority cannat adopt Australian Accounting Standard and official interpretation unless specifically parmitted by T1 1101
*Application of Australian Accounting Standards and Other Pronouncements’. The following Auslraban Accounting Standards and
interpretations have been published and are not mandatory for 30 June 2006 reporting pericds.

The Authority's sssessment of the impact of these new standards and interpratations is et out below.

1. AASH 7 ‘Financial Insfruments: Disclosures’ {including consequential amandments in AA58 2005-10 ‘Amendments o
Ausiralian Accounting Standards [AASE 132, AASE 101, AASE 114, AASE 117, AASE 133, AASE 135, AASE 1, AASE 4, AASE
1023 & AASE 1038

The Standard Is applicable to anniual repoing pericds beginning on or afler 1 January 2007, The Authority has not adopled the
standards early. Application of tha stardards will net affect any of the ameunts recognised in the financial stalermants.

2. WG Interpratalion 4 ‘Detarmining whethear an Arrangement Conlaing a Lease”
The Interpretation is required ta be applied to annual reporting pericds beginning onoar after 1 January 2006. At reporting date,
the Authorily has nol entered into any armangarments as specified in the Interpretation. The implementation of LG 4 is not

expected fo change the accounting for any of the Authority's current arrangement.

The lallowing amendments are nol applicable 1o the Autharity as they will have na Impact

AASE

Lamendment Affected Standards

20051 AASE 138 (Cash flow hedge accounling of forecast intragroup
Iransactions}

2005-5 Amendments o Australian Accounting Standards [AASE 1 & AASE
138y

2005-9 Amendmants to Australian Accounting Standards [AASE 4, AASE 1023,
AASE 139 & AASE 132] (Financial guarantee contracis ).

2006-1 AASE 121 (Met investment In forglgn aperations)

UG5 ‘Rights to Interests arlsing from Decommissioning, Restoration and
Envirpnmentel Rehabilitation Funds’.

UG 8 ‘Liabilities arising fram Parlicipating in a Specific Market —Waste
Electrical and Electronic Equipment’

a7 ‘Applying the Restatemeant Approach under AASE 129 Financial

Reparting in Hyperinfiationary Economéas’.

Fage 3 ol &
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AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Notes to the financial statements
for the year ended 30 June 2006

2006 2005
5
Expenses
Services & Contracts - 5,186
Other - 1
s 5,187
User Charges and Fees
Feas 200 300
200 300
Cash and cash equivalenis
Current
Cash 2313 2113
Motes to Cash Flow Statement
(a) Reconciliation of cash
Cash at the end of the financial year as shown in the Cash Flow Statement is reconciled
to the related ltems in the Balancs Shest as follows:
Cash and cash eguivalents 2,313 2113

{b} Reconciliation of net cost of services to net cash flows provided by/{used in) operating aclivities

Met cost of senvices {200} (2,113}
Mat cash provided byl/{used in) operating activitias {200} (2,113)
Equity

Equity represents the residual interest in the net assets of the Authority, The Government halds the equity interest
in the Autharity on behalf of the community. The asset revaluation reserve represents that portion of eguity resulling
fromm the revaluation of non-current assets.

Accumulated surplus!|deficit)

Balance at slart of year 2113 =
Result for the year 200 2,113
Balance at end of year 2.313 2,113

Financial Instruments

{a) Financial Risk Managemsant Objectives and Policies

Financial instruments hald by the Authority are cash and cash equivatlents, loans, finance leases, Treasurer's advances and receivables and
payables. The Aulhorily has Emited exposure to financial risks. The Authority's overall risk management program focuses on managing the
risks identified Delow,

Credit risk

The Authority rades only wiih recognised, creditworthy third parties. The Authorily has policies in place to ensure that sales of products
and services are mads to cuslomers with an appropriate credit history. In addition, receivable balances are monitored on an ongoing basis
with the result that the Authority's exposura ba bad debts s minimal. There are no significant concentrations of credit risk,

Liquidiity risk
The Authority has appropriate procedures to manage cash flows Including drawdowns of appropriations by maonitoring forecas? cash flows to
ensura that sufficiant funds are available to meet its commitments.

Cash flow intevest rale risk

The Authority's exposura ta market risk for changes in interest rates relate primarily to the long-term debt obligations, The Authority's
borrawings are all obtained through the Westemn Australian Treasury Carporation (WATC) and are at fixed rates with varying maturities.
The risk is managed by WATC thraugh portfctic diversification and wvariation in maturity dates, Ctherwige, the Authority is not exposed to
Intarest rate risk hecause cash and cash equivalents and resfricted cash are non-interest bearing and have no borrowings other than the
Treasurer's advance [nan-inlerest bearing) and finance leasas (fixed Interest rate),

{b} Financial instrument disclosures

Fimancial instrument information for the year ended 2005 has been prepared under the previous AGAAF Ausiralian Accountng Standard
AAS 33 ‘Prasentatian and Disclosure of Financial Instruments’. Financial instrument information from 1 July 2005 has bean prepared under
AASB 132 ‘Financial Instruments: Fresentation’ and AASE 138 ‘Financial Instruments. Recognition and Measurerment’. See alsc note 2(j)

"‘Comparative figures'

g dn
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AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Notes to the financial statements
for the year ended 30 June 2006

9 Financial Instruments {continued)

Interest Rate Risk Expasure
The following lable details the Authorty's exposure fo interest rala risk as at he reporling data:

Waighted
Average
Varlable Hon-
Effective Interast  Interest
Interast Rate Rate Bearing Total

£ 5 1 5
30 June 2006
Financial Assets
Cash and cash equivatents 5.55% - 2313 233
Tetal financial assets - 2313 2,313
HNet financlal azsels (labilities) - 2,313 2.313
5
Financial Assets 5.44% - 2113 2,113

Fair Values
The carrying amaunt of financial assets and financial liabilities recorded in the financial statemants are not materially different from their
net fair values.

10 Remuneraticn of Members of the Accountable Authority and Senior Officers

Remuneration on Members of the Accountable Autharity
The numbar of members of the Accountable Autharity, whosa total of fees, salarles, superannuation and
oiher benefits for the financial year, fall within the following bands are:

3
0-10,000 2 2

The total remuneration of the members of the Accountable Suthority s - +

Mo members of the Aczountabde Authonty are members of the pansion scheme,
Me senior officers are paid by The Board,

1 Explanatory Statement

Significant variations between estimates and actual results for income and expense are shown balow, Significan
variations are considerad to be those greater than 10% or 51,000

2006 budget versus 2006 actual and 2005 actual versus 2006 actual

Bludget Actual Varlance  Note Actual 2005  Variance  Note

2006 2006 Betwioan Betwoen
20408 2008 Actual
Budget & & 2006
2006 Actual Actual
H L) E) ] 5
COST OF 3ERVICES
Expenses
Suppplies and Saervices - - - 5187 (5187} 84
Total cost of services - - - 5187 (5,187}
Ingome
Revenue
User charges and fees . 200 200 B 300 (100 B4
Oiher . - - 7,000 [7.000) 24
Total Revenue . 200 200 7,300 (7. 100}
NET COST OF SERVICES . [200) (200} {2,113) (1.913)
INCOME FROM STATE GOVERMMENT
Total income from State Government - = = = N
SURPLUS/HDEFICIT) FOR THE PERIQD . 200 200 2,113 1,813
Page ol &
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AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Notes to the financial statements
for the year ended 30 June 2006

Explanatory Statement {continued)

{i} Significant variations between actual revenues and expenditures for the financial year and revenues and expenditures
for the immediately preceding financial year and (ii} Significant variations between estimates and actual results for the
financial year.

Detailz and reasans for significant variations between actual results and budgel resulls with the corresponding ftema. of the
praceding year are as detailed below

(9.1} All Variances

Thers were no extenal mediation costs incurred for the current financial year. The Agricultural Practices Board is abliged fo provide
the sarvices of tha Baard whilst the Agricultural Practices (Disputes) Act 1995 remains in place. It does this by conducting its narmal
business of servicing enquiries through the Registrar. Two applications in 2006 were received by the Board.

Remuneration of auditor
The fee for the 2004-05 audit and the 2005-06 auwdit has been assessed as nil.

Contingent labilities : :
There are na knawn canlingent abilitles or contingent assets s at reporting date, not oiherwise for or disclosed in the
firancial statements,

Commitmeants

{a} Capital expenditure commitments _ )
Thara ara na known capital expenditune commitments, baing contracted capital expenditure additicnat o
the amounits reported in the financial stalemsanis

{b) Other expendifure commitmanis
There are no known ather expenditure commitments confracted for at the reporting date, not othenvise
provided for in these financial stalements,

(¢} Guaraniees and undertakings
There am no guarantess and underakings at the reparting date, not otherwise provided for in these financial

statements.

Events occurring after the balance sheet date
Thera are no events in particular that occurrad after balance sheat date which would materially affect the
financial stalements or disclosures.

Related bodies
There are no related bodies wilh the Agricuitural Practices Board of Western Australia,

Affiliated bodies
There are no afiliated bodies with the Agricultural Practices Board of Western Australia.

Write-offs, losses and gifts
There were no write-offs, losses or gifts during the financial year 2006/06,

Reconciliaticn explaining the transition to Australian equivalents to International Financial Reporting Standards (IFRS)

RECONCILIATION OF EQUITY AT THE DATE OF TRANSITION AT AIFRS: 1 JULY 2004

Previous GAAP Total AIFRS

1 July 2004 Adjustments 1 July 2004
ASSETS
Current Assets

Cash and cash aquivalent - . -
Total Current Assets i - 1

LIABILITIES
Current Liabilities

Payables - -
Total Current Liabilities = -

Het Assets -

EQUITY
Accumulated surplus!{deficiency) - pe

Total Equity - * -

TOTAL LIABILITIES AND EQLITY = -

Fag dufa
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AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
Notes to the financial statements
for the year ended 30 June 2006

17 Reconcliliation explaining the transition to Australian equivalents to International Financial Reporting Standards (IFRS)
[continued)

RECONCILIATION OF EQUITY AT THE END OF THE LAST REPORTING PERIOD UNDER PREVIOUS AGAAP: 30 JUNE 2005

GAAP Total AIFRS
30 June 2005 Adjustments 30 June 2005

ASSETS
Current Assets 2113 2,113
Total Current Assets 2,113 - 2113
LIABILITIES
Current Liabilities - . -
Taotal Current Liabilities 5 ) e
Net Assets 2,113 = 2,113
EQUITY
Total Equity 2,113 - 2,113
TOTAL LIABILITIES AND EQLITY 2,113 - 2,113

RECONCILIATION OF INCOME STATEMENT (PROFIT OR LOSS) FOR YEAR ENDED 30 JUNE 2005

GAMP Taotal AIFRS
30 June 2005 Adjustments 30 June 2005
COST OF SERVICES
Expenses 5,187 5,187
Total cost of services 5,187 . 5,187
INCOME
Revenue 7.300 7,300
Total revenue 7,300 - 7,300
INCOME FROM STATE GOVERNMENT
Total income from State Government = + e
SURPLUSHDEFICIT) FOR THE PERIOD 2113 . 2113
RECOMNCILIATION OF CASH FLOW STATEMENT FOR THE YEAR ENDED 30 JUNE 2005
GAAP Total AIFRS
30 June 2005 Adjustments 30 June 2005
CASH FLOWS FROM OPERATING ACTIVITIES
Payments 5,187 5,187
5. 187 - 5,187
Receipts T A0 7.3
7 3K - T A0
Net cash provided by/{used in} operating activities 2113 . 2113
Met increase!(decrease) in cash and cash equivalent 2.113 - 2,113
Cash and Cash equivalents at the beginning of period - - -
CASH AND CASH EQUIVALENTS AT THE END OF
THE PERIOD 2113 - 2,113
Pape G ol &
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AUDITOR GENERAL

INDEPENDENT AUDIT OPINION
To the Parliament of Western Australia

AGRICULTURAL PRACTICES BOARD OF WESTERN AUSTRALIA
FINANCIAL STATEMENTS FOR THE YEAR ENDED 30 JUNE 2006

Audit Opinion
In my opinion,
(i) the financial statements are based on proper accounts and present fairly the
financial position of the Agricultural Practices Board of Western Australia at
30 June 2006 and its financial performance and cash flows for the year ended on
that date. They are in accordance with applicable Accounting Standards and other
mandatory professional reporting requirements in Australia and the Treasurer’s
Instructions; and

(ii) the controls exercised by the Board provide reasonable assurance that the receipt
and expenditure of moneys, the acquisition and disposal of property, and the
incurring of liabilities have been in accordance with legislative provisions.

Scope

The Board is responsible for keeping proper accounts and maintaining adequate systems of
internal control, for preparing the financial statements, and complying with the Financial
Administration and Audit Act 1985 (the Act) and other relevant written law.

The financial statements consist of the Income Statement, Balance Sheet, Statement of
Changes in Equity, Cash Flow Statement and the Notes to the Financial Statements.

Summary of my Role

As required by the Act, I have independently audited the accounts and financial statements
to express an opinion on the financial statements and controls, This was done by testing
selected samples of the evidence. Further information on my audit approach is provided in
my audit practice statement. Refer “http://www.audit.wa.gov.auw/pubs/Audit-Practice-
Statement.pdf™.

An audit does not guarantee that every amount and disclosure in the financial statements is
error free. The term “reasonable assurance™ recognises that an audit does not examine all
evidence and every transaction. However, my audit procedures should identify errors or
omissions significant enough to adversely affect the decisions of users of the financial
statements.

JOHN DOYLE

ACTING AUDITOR GENERAL
4 September 2006

1h Floor Dumas House 2 Havelock Street  West Perth 6005 Western Australia Tel: 08 9222 7500 Fax: 08 9322 5664
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Attachment (i)

DISCLOSURE PURSUANT TO SECTION 175ZE(1)
OF THE ELECTORAL ACT 1907

In accordance with the disclosure requirements of Section 175ZE of the Electoral Act
1907, the Agricultural Practices Board of Western Australia reports a nil return for the
2005/2006 financial year.
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